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MONEY

GASOLINE WATCH

FOREX

US Dollar 120.43

Euro 139.99

Pound Sterling 165.86

Japanese Yen 10.59

Chinese Yuan 18.86

Qatari Riyal 33.08

Australian Dollar 90.22

Malaysian Ringit 29.01

Saudi Arab Riyal 32.11

Exchange rates fixed by Nepal Rastra Bank

BULLION
PRICE PER TOLA

SOURCE: FENEGOSIDA

Fine Gold Rs 92,400

Silver Rs 1,265

Nepse
2,672.25pts 

3.39%

AKPL DHPL SSHL HPPL GLH HDHPC
10% 10% 10% 10% 10% 10%

UPCL CFCL SIFC BFC GUFL SADBL
10% 10% 10% 10% 10% 10%

HIGHEST GAINERS

SMB LBLD88 LBLD86 UNL MERO SDBD87
-0.98% -1.05% -1.91% -2% -3.97% -4%

HIGHEST LOSERS

MODERATE LOSERS

MODERATE GAINERS

Shares

Nepal seeks deal with India for flight inspection services
SANGAM PRASAIN
KATHMANDU, OCT 25

Nepal has asked the Airports 
Authority of  India to provide periodic 
airport and flight inspection services 
for its airports. 

On Monday, the Civil Aviation 
Authority of  Nepal sent an official 
letter to the Indian state entity propos-
ing to sign a long-term govern-
ment-to-government deal as it wants 
to avoid being possibly forced into 
contracting unreliable companies 
amid the difficult times caused by 
Covid-19.

Raj Kumar Chhetri, officiating 
director general of  the Civil Aviation 
Authority of  Nepal, told the Post that 
they had officially written to the 
Airports Authority of  India after its 
proposal was approved by the board 
on Thursday.

“We have proposed signing a  
three-year contract. Once the Indian 
authority sends its response, we will 
sign the agreement,” said Chhetri, 
adding that they had planned to  
complete the periodic airport and 
flight inspection services of  eight air-
ports, including the upcoming inter-
national airport in Bhairahawa, by 
mid-December.

Radio communication infrastruc-
ture and air navigation aids of  all air-
ports need to be inspected after instal-
lation and before full operation. The 
air navigation aids that are in service 
need to be regularly inspected accord-
ing to International Civil Aviation 
Organisation (ICAO) standards and 
requirements to ensure safety and 
continuously accurate operational 
performance.

These inspections are done in flight 
by using flight inspection aircraft  
to analyse and assess the performance 
and efficiency of  the aids to ensure 
the safety of  the aircraft that rely  
on them for navigation and landing 
guidance. 

Airport and flight inspections have 
to be conducted every year, but Nepal 
has not been able to conduct the tests 
for the last two years due to Covid-19.

Chhetri said that the fee for the 
periodic airport and flight inspection 
services charged by the Indian state 
entity was lower than that charged by 
other companies. “If  the govern-
ment-to-government modality works 
well, the contract can be extended 
after three years.”

On March 7, 2019, a Thai govern-
ment-owned company Aeronautical 
Radio of  Thailand won the $4.83  
million contract for the supply, deliv-
ery, installation and commissioning 
of  Communication, Navigation  
and Surveillance/Air Traffic 
Management, including meteorologi-
cal equipment and other related ser-
vices, at Gautam Buddha International 
Airport. 

The Thai company has completed 
the installation of  the navigation and 
communication equipment but 

informed the airport project that  
they would begin the calibration or 
testing of  the equipment only after the 
Covid-19 situation in Nepal recedes to 
almost zero.

Chhetri said that they had to initi-
ate the government-to-government 
deal with India because it was diffi-
cult to bring foreign experts under the 
existing coronavirus circumstances, 
and that could delay the periodic tests. 

The civil aviation body had 
approached the South Korean and 
Indian governments and the Federal 
Aviation Administration (FAA) of  the 
United States to conduct the tests, but 
only the southern neighbour respond-
ed positively.

The FAA, an agency of  the US  
government responsible for the regu-
lation of  aircraft and airports, had 
conducted flight inspections of  the 

radar system at Bhatte Danda in 
Lalitpur in 2017.

“As the construction of  Gautam 
Buddha International Airport has 
been completed, we have to urgently 
begin the flight test of  the airport. The 
test, as per the proposal sent to India, 
will have to be completed by mid-De-
cember,” Chhetri told the Post.

The civil aviation body had planned 
to conduct the test in September, but 
its board lacked a chairman for a long 
time as the newly formed government 
delayed appointing a tourism minister 
who heads it. 

The government eventually named 
Prem Bahadur Ale as minister of  cul-
ture, tourism and civil aviation  
on October 8. The first board meeting 
with the new chairman was held  
on Thursday.

According to the civil aviation body, 

the international airport in 
Bhairahawa is fitted with the instru-
ment landing system (ILS) and it 
needs to be tested every six months. 
“The deal will save us the hassle of  
conducting tenders at a time of  cri-
sis,” said Chhetri.

Gautam Buddha International 
Airport in Bhairahawa in south cen-
tral Nepal is the gateway to the inter-
national pilgrimage destination of  
Lumbini, the birthplace of  Gautam 
Buddha. It has a 3,000-metre-long and 
45-metre-wide runway, and is slated to 
be ready for commercial operation by 
the beginning of  2022. 

The Civil Aviation Authority of  
Nepal had awarded the Rs6.22 billion 
civil works component, the first pack-
age, to China’s Northwest Civil 
Aviation Airport Construction Group 
in November 2013. 

Airport and flight inspections have to be conducted every year, but Nepal has not been able to conduct the tests for the last two years due to Covid-19.
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Gautam Buddha International Airport in Bhairahawa in south central Nepal is the gateway to the international pilgrimage destination of Lumbini, the birthplace of Gautam Buddha.

Hotel entrepreneur 
Shrestha passes 
away at 83
POST REPORT
KATHMANDU, OCT 25

Veteran hotel entrepreneur and for-
mer president of  Hotel Association 
Nepal Gautam Das Shrestha died on 
Monday. He was 83.

According to the association, 
Shrestha passed away at Medicity 
Hospital in Lalitpur after a long battle 
with cancer. 

Born in Tumbahal, Kathmandu to 
father Durga Das Shrestha and  
mother Haridevi Shrestha, Shrestha 
operated the Sherpa Hotel on Durbar 
Marg and the Safari Narayani Hotel  
in Chitwan.

Shrestha served as president of  
Hotel Association Nepal (HAN) from 
1993 to 1998. 

He is survived by his wife, two sons 
and two daughters.

The hotel association said 
Shrestha’s death had caused  
irreparable damage to Nepal’s tour-
ism industry.

“Gautam Das Shrestha, the sixth 
HAN President, left us this morning at 
2:30 AM for his heavenly abode,” 
tweeted hotelier Yogendra Sakya. 

“In spite of  age and so many health 
issues, he was still so full of  life and 
always wanting to entertain friends in 
his house. All your friends and family 
will always cherish those beautiful 
get-togethers in your Jamshikhel 
house, Gautam Dai!!.” 

Indonesian President  
calls for ASEAN travel  
corridor to revive tourism

ASSOCIATED PRESS
KUALA LUMPUR (MALAYSIA), OCT 25

Indonesian President Joko Widodo 
has urged Southeast Asian countries 
to speed up plans to create a regional 
travel corridor to help revive tourism 
and speed up a recovery from the eco-
nomic damage of  the pandemic.

Citing UN and World Trade 
Organisation data, Widodo said on 
Monday that the level of  restrictions 
in Southeast Asia was the highest in 
the world. With coronavirus cases in 
the 10-member Association of  
Southeast Asian Nations now declin-
ing, those limits should be eased  
to allow people to travel more freely, 
he said.

Speaking at a regional business 
forum Widodo urged immediate adop-
tion of  a regional travel corridor, a 
concept initiated by Indonesia in 2020, 
that would include faster immigration 
lanes, recognition of  vaccine certifi-
cates and standardized health meas-
ures for departure and arrival, among 
other things.

“After 20 months of  facing the 
daunting Covid-19 pandemic, we now 
see a light of  hope. In the past week, 
Covid-19 cases in ASEAN fell by 14 
percent, far exceeding the global aver-
age, which fell by 1 percent.,” he told 
the forum organized ahead of  a three-
day ASEAN leaders summit, which 
starts Tuesday.

“With the Covid-19 situation getting 
more under control, these restrictions 

could be eased, mobility could be 
relaxed, while also ensuring that it’s 
safe from the risk of  the pandemic,” 
he said. “If  all ASEAN countries 
immediately facilitate the safe mobili-
ty of  people, the wheels of  economy 
shall soon run again,” he said.

Intra-ASEAN travel typically 
accounts for around 40 percent of  trav-
el in the region and is key to reviving 
tourism in the region.

Some countries, including Thailand, 
are cautiously moving to reopen to 
international tourism.

Indonesia re-opened its holiday 
resort island of  Bali to foreign tour-
ists this month after more than 80 
percent of  its population was fully 
vaccinated. Widodo said the govern-
ment will gradually open up other 
areas in the country where vaccina-
tion rate exceeds 70 percent. Indonesia 
so far has fully vaccinated about a 
third of  its people.

Widodo called for more equal distri-
bution of  vaccines to ensure that at 
least 70 percent of  ASEAN’s more 
than 600 million people are inoculat-
ed. Vaccination is uneven in the 
region, with Singapore, Malaysia  
and Cambodia moving the fastest  
with over 70 percent of  their popula-
tion inoculated and Myanmar at  
the bottom with less than 10 percent 
vaccinated.

Widodo said ASEAN, as the region 
with the fastest growth in internet use 
in the world, should also expand its 
digital economy for future growth. 

Intra-ASEAN travel typically accounts for around  
40 percent of travel in the region.

Singapore plans electricity imports  
to boost security, diversify supply

REUTERS
SINGAPORE, OCT 25 

Singapore plans to import up to 4 giga-
watts (GW) of  low-carbon electricity 
by 2035, or about 30 percent of  its total 
supply, trade and industry Minister 
Gan Kim Yong said on Monday, to 
diversify supply and boost energy 
security. 

The Asian city-state will start with 
trials to resolve technical and regula-
tory issues over cross-border power 
trading, he said, such as plans to 
import 100 megawatts (MW) of  elec-
tricity from neighbouring Malaysia 
and 100 MW of  solar-generated elec-

tricity from Pulau Bulan in Indonesia. 
Utility YTL PowerSeraya said on 

Monday it has been appointed  
as the electricity importer for a two-
year trial to import 100 MW of  elec-
tricity from Malaysia through exist-
ing interconnectors.

“These trials allow us to learn and 
improve our system and processes as 
we increase our imports,” Gan said in 
a speech at the Singapore International 
Energy Week event.

“We will also import different types 
of  low-carbon energy from different 
parts of  the world to diversify our 
sources and enhance energy security.”

Singapore will issue two request for 

proposals (RFP) for the 4 GW of  
low-carbon electricity imports in its 
effort, which is similar to a current 
approach of  diversifying natural gas 
sources. The first proposal will be 
launched in November while the sec-
ond is expected in the second quarter 
of  next year. 

Singapore will deploy some of  its 
retiring combined-cycle natural gas 
turbines as backups in case of  longer-
term disruptions to energy supply, 
Gan said.

About 95 percent of  Singapore’s 
electricity is generated from natural 
gas, though it plans to ramp up sourc-
es of  renewable energy. 

About 95 percent of Singapore’s electricity is generated from natural gas.
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